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POOR BANK STAT
...

4! Higher prices for "Americans"
effect in the local stock market, wl

4- weak in the main. There was a bi

^ der^ilt stocks, on renewed talk ol
4- with the New York Central in furl

+ - a. Vanderbilt through line from cot
* shortly, which carried even the Vi

+ their maximum, and, in some inst?
western, sensatiolnal gains. Dulli

4. predictions of a poor bank statemt
freely accepted, apparently on goc

Wall Street, Sept. 1.
The course of the stock market to-day

was uncommonly erratic and Irregular.
Sensational maximum advances were scored
by the so-called Vanderbilt stocks. While
the gains were coincident with the publicationof New York Central's annual report.which was very favorable, yet they
were attended with all sorts of other explanations,principal among them being the
rapid advance being apparently made in
the Vanderbilt project of a transcontinental

line.
In these stocks Omaha was the star performer.rising 8 points, with Chicago &

Northwestern not far behind, both thus

reaching the highest points on record.
New York Central's best advance was 2

points. The Union Pacifies also moved up

sharply, but none of them was able to hold
all their gains in the reaction that set in

later in the day, continuing well toward
the close and carrying the entire list generallybelow yesterday's final figures.
The opening was weak, with fractional

declines predominating, notwithstanding
higher prices from London. Exceptions in
the early trading as to strength were Cfcli.igo a Eastern Illinois, which continued
its upward course: Tennessee Coal & Iron,
on active further buying by the controlling
interests, and Sugar, but the latter soon
lost its gain, in sympathy with others of
he sensitive specialties. The railway list

lnc'riy held well, the Grangers being par
tiewarly firm, but the Industrials were

generally weak. Considerable Impression
vrns made by the bears on the Tobacco Is
sues, but American, under the heaviest
transactions of any single stock, rallied
and was able to dose the day with a fractionalgain. Continental, common aud preferred.on the other hand, suffered net
losses of % and 1%, respectively.
The noon rally led by the Vanderbilt

stocks extended through the list generally,
but the market soon reacted and cfbslng
figures were about the lowest of the day.
The depre«s(vo Influence was the gejjeral
ixpectH'Jon of a poor bank statement to.>v, and that that expectation stands
the best chance in the world of being realta u Mnnenollir hoovv «hln.
UfU. U^;UUBC VI L uiAiAowia.a..

m \
nients of currency for the movement of the
crops, not to mention the usual first jveek
iu September dividend payments, was
wldeiv conceded. With practically three
davs of suspension of business in prospect,
extending until Tuesday morning, there
wag every inducement for realizing sales,

Wicstrlcted activity and a decline in the
market.
Following are the sales of stocks and

range of prices:
Sales.High. Low. Close. Ch'ge*.

.100 Am Car & Found.. 17 17 17 . %
1800 Am Car A F pf. .. 07 % 66% 67 + %
15530 Am Sugar Ref 157% 155% 156 %

110 Am Spirits Mfg 6 6 6
1750 Am Smelting 42% 42% 42%
240 Am Smelting pf... 91 90% 91
100 Am Hist Tel 35% 35% 35% %

29520 Am Tobacco 128% 125% 127% + %
2750 Am Steel St Hoop.. 39% 38% 38% %
1200 Am Steel & H pf. 84% 84% 84% + %
900 Am Cotton Oil. ... 43% 43% 43%
100 Am Malt 14% 14% 14% %

415o Am S & W Co.... 57% 56% 50% .1%
200 Am S & W Co pf. 99% 99 99% 4- %
410 Am Tin Plate Co. 44 43% 44 + %
100 Am Tin Plate pf. 90% 90% 90% + %

2025 Atch T & 3 Fe.... 22% 22% 22% %
18725 Atch T & S I pf. 66% 01% 64% . %
910 Anaconda 1W 56% 56 50 %
700 Brunswick Co 10% 19 19% %
1800 Bait & Ohio 55% 55 55
900 Bait & Ohio pf.... 74 73% 73% . %
125 Bait & Ohio 8 W pf 9 9 9

62950 Brooklyn R T 105% 103% 103% .1%
600 Brooklyn Un Gas..144 143 I44,, +1%
1735 Canada Southern.. 55% 53% 54% + %
800 Chi Gt West deb... 96% 96 96% %
6100 Chi Gt Western .. 16% 16% 16% . %
700 Chi Gt West pf A 83 81 % 82% .1%
200 Chi Qt We»t pf B. 43 42% 42% . %
400 Central Pac 58% 57% 67% .1%
3490 ChM & Ohio 29% 28% 28% . %
8815 Chi &, E 111 100% 97% 98
100 Chi & E 111 pf. .. ,132% 132% 132% + %

300o C C C & St L 58% 57 57% 4- %
225 C C C & St L pf.. 99% 99 99
4260 Chi & N VV 168% 165 167 +1%
69(8> Chi Bur A Q 136% 135% 135% %
10250 C M Sc St P 134% 133% 133%
6425 C It I A Pac 119% 119% 119% %
1475 Colorado Fuel 0IV2 51 51 "T*?f
418 Colorado Fuel pf..H5 114% 115 +5%

1614 Colorado Midland pf 22% 22 22
915 Col Southern 5% 5% 5% %
637 Col Southern 1st pf 47 46% 46% .1%
100 Chi Terminal 14 14 14 + %
7c0 Chi Terminal pf.... 44% 43% 44 .1
100 Chi Ind & Lo 10 10 10 %
100 Chi Con Traction.. 51*4 51% 51% %
300 Col & Hocking Coal 18 1«% 18 %

9100 Cont'l Tobacco 47% 46% 46% %
5100 Cont'l Tobacco pf. 99% 98% 98% .1%
100 Consol Ice 38 38 38 .2

3520 ( imaol Can Co... .192 189% 191% +2%
300 Del & Hudson 123 122% 122%
1300 Del Lack & W....178% 178 178% . %
i 800 Denver & B (i.... 23% 23 23 . %
2i>0 Denver A B G pf. . 77% 77% 77%
360 Dnt 3 8 A Atl pf. 15 14% 14% + %
loo Erie K It 1st pf 39% 39% 39% . %
433 Evans & T H 44 44 44 . %
100 Evans k T H pf... 97% 97% 97% + %

6585 Federal Steel 60% 59% 60 %
300 Federal Steel pf... 82 82 82
752 Gt Northern pi 166% 166 166% + %
100 General Electric.... 125 125 125 4- %
200 Glucose 64% 64% 64% -f %

1820 Hocking Valley.... 36 35% 35% + %
3O50 Hocking Val pf.... 65% 65 6o %
2095 lnt Paper Co. 33 31% 31% -*-1%
210 Int Paper Co pf.... 77% 77 77 %
182 lnt Silver Co 14% 14% 14% + %
913 Illinois Central 116% 115% 116 -f %
457 Iowa Central pf.... 58% 58% 58% .1
300 Kan City P & G.. 10% 10 10%. %
100 Keokuk & I) M pf. 21 21 21 .1%
100 Knickerbocker Ice.. 47 47 47
looL K A Western 21% 21% 21 % + %
40o L E & Western pf.. 80% 80% 80% + %
745 Laclede Gas *64% 63% 64 .1

6100 Louis & Nash .?}]£. H
4600 Manhattan Con....114% 112% 112% . %
2<i0 Met W S E of Chi. 19 18% 19 +1
395 Mexican Nat 5% 5 5 . %
10O Mexican Central... 15 14% 14%
77 Met St By 206% 206% 206% %
00 M St P & S 3 M pf 68% 67 68% + Y,
oo Minn & »t L 77% 76% 76% . U
oo Missouri Par 40% 48% 48% %
00 Mo Kan k T 14% 14% 14% + %
T5Mo Kan A T.pf... 45% 44 44 . %
,)0 Mobile A Ohio 49% 49% 494

iKVi Nat Steel 56 56% 5o% . %
i 20o Nat Steel pf .974 974 974 . %
1100 N J Central 1194 1184 118% . 4
108*2 N V Central 140% 138% 138% 4- 4

2 0 North Am 124 12% 12%
100 N Y Air Br ex rts 170 170 170 .2
90o N Y Air Brake rta. 18 15 15% .2%
180 N Y A N H 210 219 219 +32(">N Y a St L...... 14% 14% 14% + %30(> N Y C A 8t L 2d pf 35 34 35 +1

3010 Norf A West..... 284 28% 20% - %11J5 Norf A West pf 72% 71% 71% . %
5282 Northern Pac 36% 50 50% + %
1300 Northern Pac pf 77% 77% 77% + %
1712 On' A West 27 20% 27
150 Ontario Silve- 8% 8% 8%
100 Oregon R A N pf.. 77% 77 4 77%
350 Pacific Mail 47% 484 404 . %
300 Pac Coast Co 2d pf 05% 03% 63% .24

6620 People's Gas 120% 1194 119% . %
150 Pressed Steel Car.. 59% 59% 59% . %
315 Pressed 8 C jf.... 89% 89% 89%
860 Pitts C C A St L. 77% 77 77 . %

6445 Penn Railroad 1364 135 135%
7800 Rep Iron A Steel.. 29% 28% 29
I860 Rep Iron A Steel pf 78% 77% 77%
2oo Heading 22% 22% 22% . %4800 Readin* 1st pf...,. 82 60 % 60% .1
2730 Heading 2d pf 33% 32% 33 .1200 Rio Grande W 40 39 % 39% . %lis" St I. 9 iv 104 164 164 4- %20O0S." UWpf 38% 374 38
300 St P A Dulutfc 89% 89 69% . %4320 st P & Omaha 125 117 122 +5100 Sf P A Omaha pf.185 185 185 +0%UUJ SmaiJuaa Pac 38 36a 30% .1

1 MONEY s1
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sd Talk of TransitalDeal.
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lich opened heavy and continued ^
:ief rally about noon, led by the Van- 4
: the consolidatioin of Western roads ^
:heranee of the Vanderbilt project of -

1st to coast, but a reaction set in J
inderbilt stocks substantially below -

mces, such as Omaha and North- ^
less prevailed in the afternoon, when 4
;nt this week were freely made and 1
>d grounds. ^
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1400 Southern Railway.. 13% 12% 12% . %
7010 Southern Ry pf.... 55% 51% 55 . %
850 St Louis 8 F 11% 11% 11% . %
100 St L & S F 1st pf. 71-4 71% 71% . %
500 St L A 8 F 2d pf.. 37% 37 37%
300 Standard R & T. .. 8% 8% 8% %

12270 Tenn Coal & Iron.. 98% 90 97% +2
lOOTenn C & I pf....l5o 150 150
55ii rn Baa & Paper.. 33% 32% 32% %
200 Union B & P pf. .. 84 84 81
1350 Texaa Pac 21% 21% 21%
13300 Cnion Pac 47% 40% 4i +M
23500 Union Pac pf 80% 79% 80 -r %
1750U S Rubber 50 49 50 + %
2580 U S Leather 10 9^ 10 . %
sou U s ij«atner pi oys iu7g .W7» ,

900 Wabash pf 23 22% 22% . %
600 West Union Tel... 89 88% 88% . %

3325 Wheeling ALE.. 12% 12% 12%
1535 Wheel & L E pf. 31% 30 30 . %
200 Wi, Central w i.... 18% 18% 18% + %
650 Wis Cent pf w i.. 58% 58 58% . %
Total sales, 441,904 shares.

The following are the sales of bonds, ex

pressed in $l,000s, and the range of prices:
1 15 Alabama, Class A 109%@

1 Adams Express 4s 104%® .
39 Atchison adj 4s... 88 ® 88%
22 Atchison gen 4s 102%®103%
5 Ann Arbor 4s 95 ® .

1 A in C O8s 104 %d*
13 Austin A N W 1st 96%® 96%
10 Bait A Ohio 4s 10X (a
1 Bur, CHAN 1st 108%:? .
1 Brooklyn W & VV 5s 85 ® .
5 Brooklyn Un Elev 1st 100 (a .

14 Chs & O gnl 4%s. 9«%l? 90%
2 C, C C A I gnl 136%®137
1 Can So 1st 108%® .

17 Cen Ga cn 90%® 97%
5 Cen Ga 2<1 inc 42 ® .

1 Ccn Pac S J br 111%® .
6 Col Fuel & Iron 5s 95 ® 90
2 Col A South 1st 4s 87 ® .
15 Col Mid 2-4s 65%® 05%
1 Den A It G 4s 101 ® .

5 Elmira. Cort A N 5s 101%®
7Erie prior bonds.....' 92 ®

19 Erie genl lien 4s 72%® 73
10 Evans A T H gnl 5s 106 ® .

1 Edison E I of N Y 5s 110 @ .
10 G, Hg A 8 A M P 5s 103%® .
3 Hock Valley 4%s 101%® .
3 Iron Mt 4s 84%® .

111 Iron Mt 5s 113%®114
7 Ind, 111 A la 1st 107 ®

10 Keok A D'm 1st 114 ® .
10 Kas A Tx 4s 94%® .

156 Kan A Tex 2s 72%® 73
42 Kan Clty^ P A G 1st 72 f 72%
5 Laclede Gas 1st 109%®
1 Lake Shore 3%s lOOVs® .
2 Mo, Kan A E 1st 107 if .
15 Mex Tnt cn 85%® .
30 Mex Cent, 2d inc 12%® 13
2 Mor A E con gtd 141%® .
2 Mo. K A T of Tex 5s 92%® .

13 Mobile A Ohio gnl 87%®.

12 Mo Pac_ cn. _ ^
18^

II .">111. u a K iimi us ,

3 Nor Pac 3» 67 ® .

47 Nor Pac prior 4s lOS^lOBfi
1 Norf A W ctm 4s 98 (at
8N J Cent gnl 5s 120 @120%

45 N Y Cent L 8 3%s 100 ffl .
2 N Y Cent 3%s 110%@ .
2NWpI 3'js 109 ®109%
IN Y. O A W r 4s 104%@ .
5 Oregon 8 L 5s 117%® .
5 Oregon 8 L Inc A 103 (au.
18 Oregon 8 L Inc B 79 ® .

2 Pacific Coast 1st 104%(a .

3 Peo A Eastern 1st 87 ;S
12 Peo A Eastern in 30 (a 30%
4 It A Pitts cons 129 (5.

40 Bock Island 4s 107 %$y .
3 Reading gnl 4s 87 .

1 Bio C. W 1st 98%® .

36 So Pac 4s w i '85%® 85%
10 So Pac of Arisona 1st..... 113%® .
1 St L & 8 F 2d cl B 114%® .
Sit L A 8 F gnl 5s 109'%® .
10 8t L A 8 F 4s 85 M .

36 St Louis A So W 1st 94%® 93
264 8t Louis A So W 2d 65%# 66%
28 C A Oa 1st 108 (S .
4 Southern Railway 5s 109%®109%
5 Tx A Pac l«t 5s * 115%@ .
7 Tex A N Orleans cons 5s... i04%®

55 Tol, St L A K C 1st 115 @115%
15 Clster A Del 1st 5s 105 @105%
53 Union Pacific 4s 105%@105%
3 Virginia Fund Debt, 1991 87%®
9 Wabash 1st 115%@116
2 Wabaah 2d 100%®
16 Wabash deb S B 37%® 37%
21 West N Y A Pa inc 22'4® 23
6 Wis Cent 4s, w i 93%<® 94
Total sales of railway bonds, par value, $1,552,

000.

Commercial price of bar silver in New York
59%c@60c. Mexican dollars were quoted at 47%c
Bar silver in London, 27 13-I6d.

Money on call, 3@4 per cent. Time mone;

steady at 4@4% per cent. Commercial papei
steady at 4'/. @0 per cent. Foreign eables_ flm. Ac-
ttial rate*: Sterling cables, 4,87: aemana. 4.00*
sixty days. 4.8314- Franca, checks, 5.1894: sixt;
days, 5.2114 less 1-16. Reichmarks, demand
93 1-16; sixty days. 94 1-16.

The New York Clearing House reported to-da]
clearings of $151,592,592; last year, $155,958,101
balances. $8,246,727; debit balances, $447,989.
The annual report of the New York Centra

shows gross earnings for the year ended June 30
of $46,184,657, an increase of $410,417, and nei
of $17,055,676; an increase of $792,450.
The imports of dry goods at the port of New

York this week were valued at $2,146,773, against
$1,231,935 last week, and $1,789,787 for the cor

responding week last year. The value of dn
goods marketed was $2,103,479, against $2,143.
894 last week, and $1,879,325 in the same period
last year.

The Colorado Southern Railway Company reportsfor June gross earnings of $295,340, and net

of $68,187.
The Binghamton Railroad Company reports for

the year ended June 30 gross earnings of $160,576,
an increase of $5,781, and net of $69,833, an increaseof $2,695.

For the quarter ending June 30 the gross earningsof the New York & Harlem Railway Company
were $100,131, « decrease of $7, and the net for
this time were $99,460, a decrease of $4.

The Chicago & Northwestern dividend of 194 per
cent on the preferred stock is payable October 6.
Transfer books will close September 21 and reopen
September 29.

' . ' Oil... T oto Tt.ilwav
me gross cm ... .

for the ; »-" ending June 30 were $72,854, an inIcreaB?~ot *,>,734, and the net $43,957, an increase
of $6,327.

Directors of the Union Elevated (Union Loop)
of Chicago declared a dividend yesterday afternoon
of $4 a share, payable to-day to stock of record
August 25. No announcement was made as to the
period for which the dividend was declared.

The Nashville, Chattanooga & St. Louis RailroadCompany reports for the year ending June 80

gross earnings of $6,081,766, aa increase of $435,217,and net of $1,982,059. a decrease of $666.

The Cambria Iron Company, of Philadelphia, has

declaied a dividend of $1 per share, payable October
22, to stock of record September 15; books remain
open.
The Erie Railroad Company reports for the quarterended June 30 gross earnings of $8,230,489. as

compared with $7,445,072 last year, and net of
$2,339,040 against $1,863,044 last year.

The Produce Exchange will be closed to-day ns

well as Monday. The Chicago Board of Trade will
remain open to-day. There will consequently be
a curb market here.

For the year ended June 30 the gross earnings
of the New York. Ontario & Western Railroad were
$4,846,163, against $3,964,635 last year an 1 the
net $1,510,262, as compared with $1,225,807 last
year.

The report for the quarter ended Jttne 30 of the
Ruftalo & Susquehanna Railroad Company showed
gross earnings of $183,066 as compared with $146.271last year and net of $66,661 against $06,248
last year.

S. f ANCiAi
W VAAA/WNAAAAAAAAAA/WVWWW

DAIRY FAF
_

Al
Five States Dairy AssociationPuts Up the

Price Half a Cent.

: PRICE NOW FOUR CENTS

- Jersey Agriculturists Are Rap*idly Learning the Lesson
of Wall Street.

The Five States Dairy Association which
. was formed within the last few months to
unite the farmers who furnish milk, in an

[ effort to increase the price, has notified
- the wholesalers of an advance of one-half
' cent a quart. They have been accustomed

to furnish milk to the creameries at from
two to three and one-half cents a quart,
and about October, it is said, they will de1mand four cents a quart.

If they succeed in pressing their de- (

mauds, so that the acceptance of the terms <

by the retailers becomes necessary, the

price to the consumers must necessarily i
do advanced, according to the local milk- (

I CITY BANKS LOSE
: ABOUT $5,500,000 j

|
Demands Made by Insti-

tutions in the In- 5
terior.

According to the known movementg of £

cash, the New York banks have been com- <

paratively heavy losers daring the week. '

As many of the smaller Institutions In the
Interior hr.ve made demands on their cor-it
respondents here for comparatively Insig- »

niflcant amounts, which, however, in the j
aggregate foot up a considerable total, all (

of which was sent by mall, It is Impossible t

to obtain accurately the total shipments1 of 1
currency. The express movement from the <

larger institutions amounted to about $3,- 1
500,000. 1

Receipts were in the neighborhood of i

$1,750,000. The losses to the Sub-Treas- 1
ury on balances were $3,830,000. This would i

show a total decrease in cash holdings of <

about $5,500,000. The accounts between i
the banks and the local Sub-Treasury includedabout $700,000 paid out here, representingdeposits of gold In the San Fran- t
cisco mint.
There has undoubtedly been a decrease {

in Wall Street loans, as the liquid- 1
ation in the market led to the cancelling of :

many accommodations. The interior move- ;
ment is due entirely to the requirements

'

for the movement of the crops In the South
and West. 1

The Industrial Exchange. j
The closing bid prices for mining shares were as

follows: Arizona Copper S. Co.. 10.50; Gold
Magnet, .01 Vi: High Five, .4514; Jennie Blanche,
.6014; Morenci Copper, pid.. 1.80; Pilgrim, .005; t

Alamo, .9; Anchoria, .72; Cripple Creek Con., ,
.14; Cannon Ball. .006: Elkton, 1.04; Gold Coin ,

Cripple Creek. 2.05; Garfield Con., .16; Golden !
Fleece 26; Isabella, .90; Jefferson, .7%; Justine, 1

.01; Mrillie Gibeon, .27; Mt. Rosa. .35; Panda I
Basin, .85; Portlandl 2.20; J'aradoxOo^pe^ .01^4; \

Sentinel, .002%; union uoin, nu», ,ov, i

Hosario Hondras, 5.00; Marshall Mill, .05. ,

The Cotton Market.
Cotton opened quiet, with prices from 2 to 4 (

points higher. Trading was light and good rains
were reported in Texas. Port receipts were 9,822
bales, making a total of 65,270 so far this week. Spot
cotton was quiet, the sales for the day being 16,785
bales. The close was strong, with prices from 6 to ,
8 points net higher. Prices': j

Open. High. Low. Close. j
September 5.09(45.71
October 5.86 5.91 5.82 5.8805.89 ]
November 5.8S 5.93 6.88 5.93®5.95
December 5.94 6.01 5.93 6.9805.99 ,

January 6.00 6.07 5 97 6.04(46.05
February 6.02 6.04 6.02 6.0706.00 ,

March 6.05 6.14 6.05 6.11(46.12
April 6.15 6.15 6.15 6.14(46.16

Mav6.16 6.21 6.14 6.18(66.19
June 6.19 6.20 6.18 6.2206.24

Philadelphia Market. |

Following are the closing prices as fur-
nished by Graham, Kerr & Co., No. 429
Chestnut street: 1

' Bid. Aaked. <

Western New York & Penn 77% :

United Gas Improvement 169% 170 i

Marsden 16% 16%
1 Storage 145150

Storage pf 150 160
' Pennsylvania 67%67%
Welsbach 5253.

. Choctaw 4343%;
Choctaw pf 4848%'

: Metropolitan 206207,
Union Traction 41%41%J

i Chicago Stock Market. ,

Following are the closing prices as re- 1

L ported by Seymour, Johnson & Co., of No.
71 Broadway:
Linseed Oil 11%

r.R %.
Steel
Steel pf 98
American Biscuit 4714
American Biscuit pf 99 14

; Strawboard 34
West Chicago 123
Tin Plate pf 90% I
North Chicago ...245%j
Metropolitan pf 64% i
Carbon pf 8414 \

Boston Market. 1

Following are the closing prices as fur- ,

nlshed by Charles Head & Co., of No. 17 S

Broad street". l
Bid. Asked. '

American Bell Telephone 359 361 ;
Erie Telephone 102103
Mergenthaler Linotype . 215 i J
United States Oil 4960;
Dominion Coal 5455I *

Westinghouse Electric 51 '

Boston & Albany ..26" 208 }
Boston & Maine 20O203(

Boston Elevated JtO11014
Pitchburir pf 118119r

j Allotiez JSVt_7,
Arcadian ~3l474
Baltic 2514 2614 .

Atlantic 3030%J
Boston & Montana 350 353 \
Butte & Boston 75 76t

Calumet & Hecla . 840 '

Centennial 3536
Isle Royale 491450
Mohawk 23,24
Old Dominion 301435%
Osceola 5714 5814 .

Parrott 5152'

Quincy 159 160 ,

Tamarack 226228'

Utah Consol 4314 43% "

Wolverine 461, 47£
Financial Notes. (

A certificate of increase of the capital stock of j
The North American Trust Company from $1.000,000to $2,000,000 was filed yesterday with the
Secretary of State in Albany. 8
The publication of articles of incorporation for {

the Virginia and Ely Railroad, with the heads of i
'. nt i. aa

1
ucpttlliuciivo V* H'V W»vv«wu »W^
corporators, has stirred up deep interest in Minnesota.The road will be one of the great ore
roads, and a magnificent niece of engineering. It
will be about 140 miles long, and will cost at least
*20.000 a mile.

FIRSTPHOTOGRAPHICINTERVIEWWITH DEWEY
IN TO-MORROW'S JOURNAL.

The Admiral talks to J. C. Hem- <
merit, the Jonrnal's noted photog-
rapher, on the deck of the Oljmpln. H
>Ir. Hemment snaps the Admiral an
he speaks in various characteristic ,
4'ttltudes, i
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?MERS FO
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PRICES OF MEAT, FISH AN

AS QUOTED
Ribs of beef -lb
Porterhouse steak .23
Round steak .lb
llelmonico steak .20
Soup meats -1Q
Corn beef 08 to .14
Lamb shoulders 13 to .18
Lamb, chops 16 to
Lamb, legs .12^5
Veal, chops 11 to .16
Veal, cutlet .o
Tul Vippn «t 06 to .07

+. Round steak .17
4. Sirloin, first cut .21
4. Chuck steak .13
T Mutton, legs .13
£ Smoked ham .14

California ham .10
Bacon .11

4- Bass, medium .25
4. Black bass .18
I Bluefish .1214

Bluefish large .12 M
f Butterfish .1"
T" Carp .15

Codfish, market .10
f- Codfish, lire .12
4- Eels, dressed .18
4. Flounders, small .08
T Flounders, large .10

f

lien. Unless the farmers get four cents a

juart for their milk the.v say they will
lump it on the ground, and they seem to
ic in earnest in their demands.
The Five States Dairy Association con
rols 15,000 cans a day. which amounts to
500,000 quarts daily, and if this supply

IN THE STREET.
The payment of Interest and dividends

resterday, according to the figures of the
Daily Stockholder, amounted to $23,463,127.The amount of bonds upon which in:erestwas paid was of the par value of
464,913,028, the amount of Interest being
111,517,850, against $11,561,201 last year,
rhe par value of stocks on which dividends
ire prnrable Is $630,618,199, calling for $11,145,577,as compared with $10,381,873 last
rear. The total disbursements increased
>1,520,000 over last year

The Wheeling & Lake Erie Railroad, now

hat It has secured control of the Cleveland
fc Canton Southern, Is spending very largt
unounts for the improvement of the prop
>rty and for the purchase of new equip
nent. An order has just been placed Witt
:he Pittsburg Locomotive Works for ter
lew locomotives of the same type as thos<
niilt by this company for the Baltimore
fc Ohio early this year. The heavy ton
inge of bituminous coal, which the company
s now handling, has necessitated large ad
lltions to the freight equipment. It is un
lerstood that within a few days Myron T
Herriek, of Cleveland, will be selectee
:hairman of the Board of Directors. Thai
>ody will be reorganized by the addition ol
epresentatlves of the banking interest
vhich provided the necessary cash for the
mprovement of the property. These are
inderstood to be Mr. John Crosby Brown
>f Brown Bros. & Co., and George Cop
jell, of Maitland, Coppell & Co.

» *

A contract has been entered into betweer
be Kings County Electric and Power Com
jany and the Brooklyn ltapid Transit Com
jany bv which the former concern wll
iupply the electric power necessary in nper
iting'the elevated trains both on the Kings
"ounty and the Brooklyn Elevated Roads
rhe big power house of the Electric Com
jany which is being built at the foot ol
Jold street, in Brooklyn, is very near com
jletion. and within a month's time wll:
>e ready to furnish light and motive power

»

Mr. Washington E. Connor, who has jusl
eturned from a short vacation, is as pro
lounced a "bull" on the market as he was
jefore the present reaction in prices began
He said yesterday: "Bull conditions are

jrevaillng and will continue to prevail. II
vill be round that the best opportunities
n rne siuck uim&ei i-jisi m mc

vhlch have as yet had small or at leasl
lot Important advances. There can only
ie temporary Interruptions In the course
>f the market."
Women Save Lives at a Fire.

A fire which resulted in a loss of $24,000 start
;d in the rooms of the Relief Hose Company, or

Main street, in Greenport, L. I. yesterday morn

ing. The residence of Dr. Clarence Miles and th(
\uditorium were both badly damaged by water anc

Ire. Jack Shepard discovered the fire and alarmec
the sleeping inmates of the houses in time to en

ible them to escape uninjured. Two women, Mrs
Shepard and Mrs. Chitman, did good work ir
Housing neighbors.
Workman Killed by a Big; Rock.
Patrick Callahan, foreman of a gang of workmen

was killed by a piece of rock weighing about twc
tons, which fell on him yesterday afternoon in ai

excavation at Madison avenue and One Hundrec
uid Seventeenth street. The big rock had beer
lislodged by the vibration of the drills or pre
pious blasts. The police found that there was n<

me to blame for the death. Callahan was fort;
rears old, and leaves a wife and family, living
it Sixtieth street and Seventh avenue.

Live Stock Market.
New York, Sept. 1.

BEEVES.Receipts. 2,410; native steers. $5(2
65.80; tops, $0.05: Texans, $4.50; bulls, $2.60(<i
63.40; cows. $1.50<a$3.50.
CALVES.Receipts, 322: veals, $5(2$8: tops

68.25; grasscr and buttermilks, $3(g$4; citi
Iressed veals, 9,/4@12c.
SHEEP AND LAMBS.Receipts. 3.778; sheep

62.45(a$4.25: export, $4.75; lambs, $4@$6; Canada
ambs. $5.l2»,i<a$5.75.
HOGS.Receipts. 1,321; $4.70<2$4.80.

MARITIME INEW5.
OUTGOING STEAMSHIPS.

SAIL TO-DAY.
Mails Vessels
Close. 8.111.

.a Touraine. Havre 7 :()0 a. m. 10:00 a. m,

itrurla, Liverpool 11:00 a. m. 2:00 p. m
Ethiopia. Glasgow. 10:00 a.m. 12.00 m.
Verkeudam, Rotterdam.... 8:00a. m. 10:00a.m.
aland. Christlansand 11:00 a. m. 1 On p. m.

desaba, London 9:00 a. m

Pennsylvania. Hamburg . 3:30 p. m
iindoo. Hull
It. Andrew, Antwerp
lavana, Havana 11:00a.m. 1 :00 p. m
Trinidad, Bermuda 10:00 a.m. 12:00 m.
lltai. Kingston 10:00 a. m. 12:00m.
iranje Nassau. Havti... I. .10 :30 a. m. 1 akt p. m.
Orinoco, Newfoundland... .11:00 a. m. 1:00 p. m
llinda, Nuevitas 1:00 p. m. 3:00 p.m.
£1 Dorado, New Orleans.. 3:00p.m.
lemlnole, Charleston 3 00 n. nr.
ludson. New Orleans 3:00 p.m.
loncho, Galveston 3:00 p.m.

SAIL TUESDAY.
,ahn, Bremen 7 OO a. m. 10:00 a. ui.
roquois. Charleston 3:00 p. in.

Additional supplementary mails are opened.after
he closing of the regular supplementary mails.on
he piers of American. English, French and German
ransatlantie lines, and they are kept open until
vithin ten minutes of the time of departure ol
teamship.

INCOMING ~STEA3ISHIPS.
DUE TO-DAY.

luceroe Gibraltar Aug. 16
faitello.....Hull Aug. IS

iritish Trader Antwerp Aug. 20
It. Paul Southampton ....Aug. 26
irkadia San Juan Aug. 26

.ahnBremen Aug. 24
fincenzo Gibraltar Aug. It

^omal Galveston Aug. 2f
Vngola Shields Aug. It
..landaff City Swansea Aug. 1$

DUK TO-MOBROW.
Itatendam. Rotterdam Aug. 24
!ity of Rome Glasgow Aug. 2f
,a Champagne Havre Aug. 2f
'uscarora LondonAug. 2i
Irewe Hamburg Aug. 21

DUE MONDAY.
ilanitou London Aug. 21
leorgic Liverpool Aug. 2!
'ienna Liverpool Aug. 2'
Itrathleven Gibraltar .Aiig. 21
.ouisiana New Orleans Jftig. :t(

51 SudNew Orleans Aug. 31

VLMAXAC FOR SATURDAY. SEPT. 2.
(un rises.. 3:26 Moon r's->s 2:57 a.m.
!un sets 6:62 Moon sets....

HIGH AND LOW WATER TO-DAY.
JOVERNOR'S ISLAND) SANDY HOOK.
H. W. L. W. H. W. L. W.

:20 a.m. 12:16 a. m. .5:40 a. m. 11:44 a.m.
:32 p. m. 12:30 p. m. 15:50 p. m.

NOTE.High water at Hell Gate occurs 1 hour
nd 49 minutes later than at Governor's Island,
he time used in this tide table is 75th meridian W.

icrease in P A II Pf
"s Earnings. I\AlLl\l

>RM
LK TRUST.
D DAIRY PRODUCTS
IN YESTERDAY'S MARKETS.
Fresh mackerel .10

in T
xiauuuv;j\

Halibut, chicken -25 ;
Kingflsh, Long Island 40 to .50
Lobsters, large live -18 4Pompano-154Porgies,large -10.1
Pickerel .16 .a.

! Red snapper small .15
Salmon. Western 25 to .30
Spanish mackerel, natives.... .28
Sheepshead. Southern .30 +
Sea Bass, small .15 +
Sole -J2 +
Salmon trout, fresh caught.. .15L
Weakflsh -10 T
Whitebait 25 to .30
White Perch 15 to .18 "4
Whitehall .18 +
Crab Meat -35
Crawfish, per 100 3.50>

s Frogs' legs, large -80 -a
Hard Crabs per 100 4.00*

Soft Crabs, large, per dozen.. 1.00T
Green turtle .18

BUTTER, CHEESE, MILK. T
Best butter per pound 23 to .25
Eggs, per dozen .22 .

Milk, per quart .08 ^
H-H

v. ere to be withdrawn it would seriously
cripple the local and New York household1ers. Most of the milkmen who sell to the
middlemen In New York State have signed
a power of attorney to the man who has
control of the association. It is a verit
able trust.

nrniTnii nninrn
utNitim aiunta

IN RAW BOOM.
Vanderbilt Road in Line

with a Report of
Prosperity.

i t
,

The annual report of the New York Cen
tral & Hudson Itlrer Railroad for the fiscal

[ year ending June 30 follows in the watye of
> other very satisfactory statements which
! have been presented to the stockholders of
the various American Railway properties.
The gross earnings amounted to$40,184,057,

an Increase of $410,417. The net earnings
were $17,055,676, an Increase of $792,450.

1 As the Lake Shore property is now operated
t by the New York Central, Its Income is for
* the first time included in the entire year's
: statement n,he net earnings from this
property Is carried in an Item of the report

» marked "Other income," which amounted
to $4,824,671, an increase over last year of

. $2,073,200. The surplus for the year after
offsetting interest, taxes and rentals was
$5,915,052, an Increase of $960,581. From
this surplus there should be deducted $300,.jOOO,reserved for redemption of 4 per cent
Gold Debentures of 1890. leaving a balance

[ available for dividend of $5,615,052.The dividends of 4 per cent on the entire"Icapital amounted to $4,000,000, leaving a''surplus for the year of $1,615,052. The
G total profit and^joss credit balance carried

, .pi".«f i»wi. neport statesthat the operating expenses included $1,j652,047 of extraordinary disbursements, representingsubstantial additions to the compnny's property,

! WHEAT WEAKER ON
LARGE RECEIPTS.

Wheat opened fairly active, with pricesJ %ic. lower. Cables were easier, and the
market here was depressed a little by the
delivery of '2,500,000 bushels on September! J contracts. Seaboard clearances were 347,|000 bushels, and receipts In the Northwestheavy, to-day's being <05 cars, as comparedwith 297 last Friday and 1,122 last year.

. Cash wheat was easy, the sales for the dnyII being 201,000 bushels. Sales for exportwere 160,000 bushels here aud 40,000 busli>els at outports. The market closed steady,I \\ 1th prices from Vic. to V£c. net lower.1 Following was the range of prices:
Sew York Market.

> WHEAT.
Open. Hitfh. Low. Close.September 37% 37% 37% 37%December 76% 76% 76% 76*4May 79% 80 79% 79%
> CORN.

} September 37% 37% 37% o. %1 December 35% 35% 35% 35%i May 35% 35% 35% 3&£
, Chicago Market.

WHEAT.
Open. Hisdi. Low. Close.September 69%-% 70% 69% 69%December 71% 72% 71% 71%

-way 74% 75% 74% 74%
CORN.

September 30%-% 31% 30% 31October 30% 30% 30% 30%December 28% 28% 28% 28%May 20% 20% 29% 20%
OATS.

September 20 20% 20 20%i December 19% 19% 19% 30%May 21% 21% 21% 21%
LARD.

September 5.17% 5.20 5.17% 5.17%October 5.25 5.27% 5.20 5.20December 5.32% 5.82% 5.30 5.30January 5.42% 5.42% 5.37% 5.37%
RIBS.

September 5.07% 5..0 5.00 5.02%October 5.17% 5.20 5.10 5.10December 4.92% 4.92% 4.87% 4.87%Janv.ary 4.02% 4.97% 4.92% 4.02%
PORK.

September 8.10-07% 8.10 7.87% 7.92%October 8.20 8.20 8.00 8.02%December 8.35 8.35 8.15 8.17%January 9.47% 0.52% 9.37% 0.37%

ON THE CURB.
The outside market opened dull and

steady. Amsterdam Gas Issues still remain
the feature. The common opened at 35,
and the preferred at 59, closing at 00 bid.Salt preferred was strong, advancing twopoints to 77, and Standard OH was ud 4.t 4fU5 flrnmnrvhnn^ .«. . ~vivbwi it l ry*. a netloss of one point, and Vehicle common wasdown 5 points to 100 bid. Following arethe closing prices, as reported by GeorgeS. Lancon & Co., of No. 27 William street:

Bid. Asked.American Air Power 65%73Amalgamated Copper 0007%Amsterdam Gas, com 34%35Amsterdam Gas, pfd 5960Bay State Gas 1% 2Buffalo Gas 8 10Consolidated Ilubber Tire, com.... 20 23Consolidated Rubber Tire, pfd.... 50 00Distilleries of Am., com 10%20Distilleries of Am., pfd 69%60Electric Boat, com 1620} Electric Boat, pfd 4047
, Electro-Pneumatic 1 %2! Flemington Coal & Coke 24% 25%; Gramophone 8490Havana Commercial, com 27% 28%Havana Commercial, pfd .'. 67% 68%Illinois Transp 4% 5
[ International Power 78International Pump, com "j"2o%> International Pump, pfd 7374

Mutual Gas 275300
_National Salt, com 4647%National Salt, pfd. 7» 80I N. V. Vehicle A- Transp 21% 22%> N. E. Vehicle & Transp 9%10

Otis, pfd 102 .

Pneumatic Horse Collar % %Royal Baking Powder, pfd 994* 100
Rubber Goods, com 84Va 8514Rubber Ooo<l8, pfd 89%* 90 ViStandard Oil 460469
Standard Gas, com 112120
Standard Gas. pfd.. /..180 140
Syracuse Gas 1015
Tenn. Copper 19%* 2ot*
Union Copper Mining Co 2080
Vehicle, com 100109
Vehicle, pfd 115124
Western Gas 101109
Woollen Goods, com 2614 27'j
Woollen Goods, pfd . 84
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Mrs. Julie G. Cruger, the
Gordon, Buys a Resid

pital Enlarged.Plai
+++ ++ + ++++

\t SKY-SCRAPER HOTEL FC
It CCTT
A. x esteraay was a oiana uay bu ia

y at the Real Estate Salesroom. Th

+ sale there.
+ Negotiations for the sale of th

y ner of Seventy-ninth street and Co!

^ far that the prospective purchaser
X sceraper hotel and apartment house,

MeVickar & Co. have sold for Francis
Kay Pendleton the four-story and basement
brownstone front residence, with lot 18.9x
100, No. 105 East Thirty-fifth street.

It is reported that William and James
Bradley have sold the five-story stone front
residence, with plot, on the south corner

of Riverside Drive and Eighty-seventh
street, the erection of which was completed
about two years ago.
James B. Mahon has bought the fourstorybrick and stone residence, with lot

20x100.5, No. 59 West Seventieth street, for
about $42,,000, from Charles Buek.
The sale of the old buildings, with plot

50x100, on the southeast corner of Universityplace and Thirteenth street, by the
Remsen estate, to a firm of builders, which
was reported in a morning newspaper yesterday,is denied by the interested person.
James A. Burden has rented his magnificentmansion, No. 8 East Sixty-ninth street,

to John W. Drexe) for $17,500 per year.
Julie (4. Fruirer. widow of S. Van Rensse-

laer Cruger, is the buyer, at $50,000, of the [
dwelling, with lot 25.2x56, at the southwestcorner of West End avenue and Eighty-firststreet, the sale of which by the
Riverside Building Company was reported
recently. Mrs. Cruger is known to the literaryworld as Jlien Gordon, under which
nom de plume she has written several
novels.
The Mt. Sinai Hospital yesterday took

title to the property Xos. 1462 and 1464
Madison avenue from William Schuster, for

ja nominal consideration, and also the propertyon the west side of Madison avenue,
25.11 feet south of One Hundred and First
street, with lot 25x95, from Emanuel Aruste'n.
According to a deed which was filed yesterday,Lawyer Fransis Lynde Stetson pays

( William W. Hall $125,000 for the recently}completed residence, with lot 24.9x102.2, No.
4 East Seventy-fourth street. At the time
Mr. Stetson bought this property, a few
months ago, there was considerable secrecy
as to the amount which he paid for it. He
has given a mortgage on the parcel for
$70,000, to the Title Guarantee & Trust
Company, which matures in three years.
One of the very few large parcels of

vacant property remaining unsold on Columbusavenue in the section between Seventy-secondand One Hundred and Tenth
street has been practically disposed of. It
is the plot at the northwest corner of the
avenue and Seventy-ninth* street, with a

frontage of 102.2 feet on the avenue and
117.9 on the street. James II. Brady, who
has owned it for years, has about concludednegotiations for its sale to Robert E.
mvers, Known iuv a. lengiu.y «*urproprietorof the St. Charles Hotel, In New
Orleans. and the present conductor of the
Hotel Rivers, formerly the Hotel Metropole.at Broadway, Seventh avenue, near
Forty-second street. It Is the Intention of
Mr. Rivers to erect a twenty-story family
hotel and apartment house on his Colum
bus avenue purchase. The amount named
as the selling price is $500,000, but this is
considered excessive, inasmuch as Mr.
Brady has held it _for a long time at $400,
000, and from $250,000 to $275,000 is considereda fair valuation for it.
An East Side clothing manufacturer

named Brown has sold the new six-story
tlat, with lot 25x100, No. 183 Henry street,
for $43,000. ,
Julius J. Lyons has bought the four-story

brick and stone residence, with lot 30x46,
No. 503 West End avenue, at the northwestcorner of Eighty-fourth street, for
$50,000. from Charles Buek, who takes i:i
part payment the flve-story business building,on Van Buren leasehold, lot 25x103,
No. 5 West Fourteenth street, at $26,500.
Clarence True has sold the four-story

biownstone front residence with lot 20x1
102.2, No. 118 West Seventy-sixth street,
adjoining St. Andrew's Church property,
to a Mrs. Bostwlck, for about $40,000.
Myer Hellman has sold to a Mr. Corkerv

two vacant lots on Ninety-eighth street,
200 feet east of Second avenue, which he
bought recently from the Twelfth Ward
Bank.
Jacob D. Butler has given a mortgage

for *150,000 to the Central Realty Bond
and Trust Company on the store and officebuilding on Van Buren leasehold plot,
at the northwest corner of Union square
and Fourteenth street. This building was
one of the first of Mr. Butler's large operations.Retail dry goods merchant WilliamCrawford has secured a lease on the
land here for twenty-one years, at $20,000
per annum.
Robert and Laura Hoe have given a

mortgage for $160,000, to the Seaman's
Bank for Savings, on the business buildings.with plot. Xo. 683 and 6.85 Broadway,
at the northwest corner of Third street.
Plans were filed yesterday for the flvestorybrick residence, 21x62, which A. O.

Loomis. vice-president of the National City
Bank, is to build on Riverside Drive. 50
feet south of One Hundred and Fifth
street, at a cost of $34,000.
The estate of Ogden Goelet is to make

alterations to the three-story brick and
stone dwelling. No. 74 East Fifty-fourth
street, which will cost $1,000.
Alterations costing $6,000 are to be made

to the old three-story brick Are engine
house, which the city owns, at Xo. 340
East Fourteenth street.

Real Estate Transfers.
I Audubon ave., No. 388. 18x60; Walter F.

Boardman to E. W. Saittn $7,000
West End ave.. s. w. cor. 81st st., 25.2x56;

Riverside Building Company to Julie G.
Cruger, extr 50,000

10th ave., No. 785. s. w. cor. 53d st., 24.2x
60; Simon Adler and Henry S. Herrman
to Daniel Meenan. 35,000

116th st.. s. s., 82.11 ft. o. Madison ave.,
27.1x101; Samuel Cowen to Jacob
Schwartz 30.000

139th st.. No. 637 East; Rudolph Krumm
to Patrick Meade 5,500

«tlst st., No. 235 West. 25x100.5; Fannie
Falk, et al.. excr., etc., to Heyman Kalman 16,000

56th st., s. s.. 275 ft e. 9th ave.. 50x100.5;
James B. Ludlow, referee, to Francis M.
Applegate 7S.992

Madison ave.. s. w. cor. 87th st., 100.8x63.2;
Frederick Correll and ano to Edwin W.

Financial.

HENRY CLEWS Ha
tiaaaatti),

11. 115, 1£» 17 liruad
UKMHLllS N. V. STOCK. KACHANGK.

u. ue.i executed lor iniealuieut or on margin.
Interest allowed on depcaiU, subject lo check at
sight. Railroads reorganized and trade combinations

1 affected. Act us Financial Agents lor Corporations
slid intcstois.
U.li.Bouils.all Issnes.bouKlil ami solil.

M2 FIFTH AVli., cor. 25th st.
I tb7 BKOAUWAY, Silk Ki ts Bldg.

ranch Offices 5(1 WORTH ST. & 39 Thomas st.
87 HUDSON ST.. Mercantile Ux'ae
1(1 COURT ST.. Brooklyn.

gopper
SA\TA ROSALIA S'ronp in Bonan/a.
Stock of ihia company beat purchasein market.
Prospectus. etc.. on application.

A LI.AX G. MA< DOXELL.
Mexican Investments,(13 Wall st.,X.Y.i

ivEAL ESTATE
DING
EAL ESTATE.
Novelist, Known as Julien
ence.Mt. Sinai Hosnsfor Large Hotel.

)R COLUMBUS AVENUE.

r as active business was concerned ^
ere were no offerings scheduled for +

e vacant plot on the northwest cor- ^
lumbus avenue have progressed so +
is having plans prepared for a sky- +
which he proposes to erect there. +

Coggeshall et al 160,000
80th St., No. 223 East, 22.4x102.2; James
W. Jackson lo Thomas Nugent 8,080

Jackson ave., No. 1047, 17.7x87.6; Helen M.
Case to Elisabeth J. Bertram 7,000

Whitehall St., No. 16. one-half part. WhitehallSt., w. s.. 139.1 ft. n. Bridge st.,
12.6xirregular, all title; also one-third part
of small strip, 1x0.7; Bose H. Richardson,
devisee, etc., to Anne S. Richardson, q. c. 1,984

West Houston st., n. s., 35.11 ft. w. HancockSt., 78x100; Samuel Bachner to MorrisFine and ano 120,000
22d St., s. s., 100 ft. w. 10th ave., 25x98.9;
John C. Lankenau and ano, tnistee, etc.,
to Ann Collamore 11,000

124th St.. No. 203 East, 20x50.11; Bettie
Antony et al. to .Tames Everard.Vz part.. 7,725

Boston road, s. s.. 26.6 ft. n. e. from s. e.
cor. Boston road and Walnut St., .xllOx
25x105; Walter W. Taylor to Diego
Schepis 550

Avenue B, w. s., 40.2 ft. s. 6th st.. 60.1xl3x
09.6 to ave.x47.1; Rebecca Harris to
Samuel E. Jacobs 19,500

Madison ave., No. 517, 20x85; Arthur B.
Proal to Herbert B. Turner 64,000

Van Buren St.. e. s., 250 ft. s. Columbus
ave., 41.8x100, Van Nest; Josephine B.
Rezzann to Nicola flarno and ano 400

39th st., n. s., 250 ft. w. 9th ave., 25x98.9;
Francis Speir, Jr., to William Buhler.... 16,600

74th St., No. 4 East. 24.9x102.2; William
W. Hall to Francis L. Stetson 125,000

124th st., No. 203 East, 20x50.11: William
Weis, assignee, etc., ts James Everard. 7,750

Avenue B, \v. s., 114.6 ft. n. 10th st., 25x70;
Louise Finkbeiner, ind. and extr., to Carl
and Johanna Lafrentz 21,300

2d ave.. No. 586, 24.8x100; Phil M. Leakin,
referee, to David Rosenfeld i8,350

2d ave., e. s.. 20.10 ft. s. 61st st., 20x75;
Morris Spier et al. to Morris Spier et al. 15,000

29th St., Nos. 230 and 232, 40x98.9; F.
Sturges Allen to Abner T. Bowen 1,000

Lexington ave., No. 187. 19.6xirregular;
Michael L. Kenny to Rose Hyman 16,000

Financial.

Kansas City, Pittsbnrg & Gnlf
READJUSTMENT.

TO THE HOLDERS OF BONDS AND
STOCK OF THE KANSAS CITY,
PITTSBURG & GULF RAILROAD
COMPANY, AND OF THE MERCANTILETRUST COMPANY'S CER-
TIFICATES OF DEPOSIT FOR THE
SAME i

The undersigned hare caused the accounts and
properties of the Kansas City, Pittsburg & Gulf
Railroad Company to be examined by competent
experts, and, having now duly considered the reportsmade by these experts, announce that, pursuantto the agreement of March 13th, 1899, thpy
have adopted

A READJUSTMENT PLAN,
the salient features of which are as follows:

(1.) Formation of a new company for the acquisitionof the property of the Kansas City, Pittsburg& Gulf Railroad Company proper. A
The Committee deems it unwise at this present

juncture to provide for the inclusion of the SuourbanBelt Railroad properties, basing its opine n

upon the statement of its experts, that terminal
facilities at Kansas City can be had at a greatly .v
reduced cost per annum, and upon the fact that ^
the demands of the holders of its securities a aftsuchas would impose upon the new company fixed
charges which its earnings would not warrant.
The Port Arthur Channel and Dock Company,

which is also set aside for future consideration,
has at present virtually no earnings, although it
has already issued bonds to the extent of $1,055,900,and its works are still far from completion.

(2.) Issuance by the new Company of the followingsecurities:
Prior Lien Mortgage four per cent.
Gold Bonds $15,000,000

Adjustment Mortgage four per cent.
Gold Bonds; interest non-cumulative
until 1905 15,C00,00'J

Preferred stock four per cent, non-

Cumulative 20,000,000
Common stock 25,000,0oo
To be apportioned as follows:

To holders of present First Mortgage Bonds for
each $1,000 bond

$500 in Prior Lien 4% Bonds.
$500 in Adjustment Mortgage 4% Bonds.
$300 in preferred stock.
$25 in cash, for April coupon. 9 \

To stockholders who pay $15 per share upon presentcapital stock, for each share of said stock:
$7.50 in Adjustment Mortgage 4% Bonds.
$7.50 in Preferred Stock.

$100.00 in Common Stock.
This plan further provides a cash resource of $0,450,000as follows:

From sale of Prior Lien 4% Bonds at
par $3,000,000

From stockholders 3,450,0 0

$6,450,000
which amount has been underwritten by a guaranteesyndicate.
There will be reserved in the Treasury:

Prior Lien Bonds $300,000
Adjustment Bonds 1,025,000
Preferred Stock 11,375,000
Common Stock 2,000,000

A careful examination of the plan recently promulgatedby a Philadelphia Committee, taken in
connection with the reports of the experts above
referred to, have convinced your Committee that
the Philadelphia plan is too wide in its scope, that
it proposes to impose upon the K. C., P. & <»
property charges which it cannot earn, and that
for these and other reasons such plan must be re.

garded as a makeshift which may tide over present
difficulties, but only at the expense of the future
prosperity of the Kansas City, Pittsburg & Gulf
Railroad proper.
Holders of bonds and stock of the Kansas City,

Pittsburg & Gulf Railroad Company who have not
already deposited their securities with this Committeeare invited to deposit them with the Mercantile
Trust Company of New York on or before OCTOBER1ST, 1 HOI), subject to the readjustment
agreement and the plan proposed by this Committee.
The Readjustment Plan of your Committee lias

been lodged with the Mercantile Trust Company,
from which copies may be obtained.
Holders of certificates of deposit of the MercantileTrust Company for bonds or stock who may

not agree to the plan of your Committee may
withdraw their securities upon the terms stated
therein on or after SEPTEMBER 15TH,
1S9», and until SEPTEMBER 30TH.1N0U,
after which latter date holders of Mercantile Trust
Company certificates who have not dissented from
this Plan will be bound by its provisions and
those of the readjustment agreement.
New York, August 31st, 1899.

ERNST THAIiMANJf, Chairman;
T.mtia FITZGERALD.
E. H. HARRIMAN,
J. I.OWBER WELSH,
JAMES STU/LMAX,
GEftRGE COPPELL,
AW I,. HULL,
AV. E. GLYX.

W. C. GULLIVER, Counsel.
ALVIN VV. KKECH, Secretary, 130 Broad***


